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LIMITED OFFICIAL USE LAGOS 7160 

E.O. 11652: N/A 
TAGS: EFIN, EIND, NI 
SUB J : OPIC AGREEMENT 

REF: STATE 126127 

1. AMBASSADOR INVITED TO SIGN OPIC AGREEMENT AND ATTACHED 
MINUTE SATURDAY, AUGUST 3 AND HAS ACCEPTED. 

2. MEA HAS INDICATED HOWEVER THAT IT WILL NOT BE READY AUGUST 3 
FOR EXCHANGE OF DIPLOMATIC NOTES GIVING EFFECT TO AGREEMENT 
BECAUSE SOME UNCERTAINTY EXISTS WITHIN FMG ABOUT NEED TO 
OBTAIN FEDERAL EXECUTIVE COUNCIL APPROVAL FOR DIPLOMATIC NOTE. 
(APPARENTLY MEA CONSIDERS SUCH APPROVAL NECESSARY BUT MINISTRY 
OF INDUSTRIES' LEGAL ADVISOR ARGUING THAT BY GIVING ITS 
APPROVAL TO SIGNING OF AGREEMENT. EEC HAS ALSO APPROVED 
EXCHANGE OF NOTES.) HOWEVER, MEA ASSURES US WE CAN EXPECT 
EARLY EXCHANGE OF NOTES. 

3. WE PLAN TO SUBMIT US ORIGINALS OF AGREEMENT AND MINUTE, 

AND WILL PURSUE QUESTION OF EARLY EXCHANGE OF NOTES. 

REINHARDT 
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